
No. of Printed Pages : 3 |il]ililil]uilllllill llilllll
GN-159 102619

I Semester B.A./B.Sc. Examination, December - 2019

(F+R)(CBCS)(2014- 15 and Onwards)

ECONOMICS-I

BUSINESS ECONOMICS

Time : 3 Hours Max. Marks : 100

Insttttctions : (i) Ansutermustbeurittencompletelg, eitherinKqnnq'dqorinEngllsh
(it Ansuers of Patt-A should be continuous'
(iii) Ansuters should be precise, u.rite diagrams tphereuer necessqt!.

q'orl - o (de"JNagod)
PART - A (ConcePtual)

1. dgnd o3n{.1ooddJo d4 €ld4rlerl odd: u{ao uruodr aodrd$ eru$0zu. de dd4irro
oddl erodrlgt.
Answer any 1O of the following in 2 ot 3 sentences each. Each question

carries 2 marks. LO&Z=2O

(a) drdaood er@ruoi aoddedr ?
What is Business Economics ?

(b) '&soFo$ 
{rfnEOd' ;oddeo5 ?

What is 'decision making' ?

(c) aJej aiead Aaeqddddd edF setu.
Give the meaning of price elasticity of demand'

(d) 'd{o" domod:'oodded: ?
What is Veblen's Effect'?
.^e-e,i _/..i 0o..06), "rodded: ?t e, LJ{iogo c^\!NJ

What is 'demand forecasting'?
.--.- .J- -irit ^-rnr{rlpit I(I, u u99(JNU cJ? crvr^Jv\ (\^.r I

What is 'Production cost'?
(e) 'ioodrod dal oodded: ?

What is 'oPPortunitY cost'?
(h) d"oddd $dl dolidd ddad ddg-ddx se$.

Differentiate between Supply and Stock.

(i) 'etDsodd-o eSoDd' d edF OeA.

Give the meaning of 'production function'.
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fi)

(k)

(l)

Ednd otn{.1oodd.o me.:c* dd{d97i
Answer ary 4 of the following
carries 5 marks.

2.

3.

|ilrilililil]uililttililtililtl
Hd: wddo deaj' ildodded: ?
What are Iso-product curves' ?
'Aedrood oo$d @gOqad dd'aodded: ?
What is Marginal Rate of Technical Substitution ?

add o$ro0strilS erueaddzi 's"q 
ed d?d' (TFC) t 120 oadn e,url.zcduodrd

d{ (TVc) t 160 un{O e"q d?d'(TC) aorto 'dooio dd'(AC) ibara"aocoo.
For 2 units of production if TFC is T 12O and TVC is t 160 find TC
and AC.

qDd - a (agedsoded)
PART - B (Analytical|

1s - 20 *qf,dg erDgotu. de dddrl S erodzts;b.
in 15 - 20 Sentences each. Each question

4x.5=2O

drdaaod erdFs?id ddddd&4 &doA.
Explain the importantce of Business Economics.

ajeado$ 'brq&d' d)d) '$iqad' dSo dod zs$doooii ado,tu.
Explain t]le Extension and contraction of demand with suitable diagram.

4. erDs-oddo aoz^:dd agdl$rdoJ:d:* &dotu.
Explain the importance of production function.

5. a3e@d dld*o6?dd dg*)$ddo$&{ adoA,.

Explain the signilicance of demand forecasting.

6. drode,d Oo$*{drd udoodi'l$$4 adotu.
Explain the exceptions to the Law of Supply.

7. eod 6iefre) 0o$$ aoddedr ? * Oo$d) EelrDoditeri dJogi e*o))iDddeE ?
What is the Law of Lrcreasing Returns ? Why the Law applies only to the industries ?
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?Iorl - tu / PART - C (Analyticalf

Ednd oJndooddro me.:c* dd4ded ls - 20 a'odrzisfl erugoFr. d9 dqli 15 eodrl$ir.
Answer any 4 of the iollo'iving in 15 - 2O Sentences each. Each question

carries 15 marks. 4xlS=6O

8. d.-daood edFuD{dg erQFd tuqodzlsdro ded er{obdennd ? desFtu.
Ffo* 

""orro-ics=theories 
are-made ipplicabie to Business Economics ?

Discuss.

g. aJeJ aJeEE :ACFoJd-dF Add$$d z,3zsFtu'
Discuss *ft tJnajof price elasticity of demand.

10. dSRd co6 ioaldiid drosd 2001-2005 d eldQod:S dodboSoodd erDgd{E*d)d

rie@doJrd:o droa:irdd. de{ dzlrdrne AFodddr4 8JStu 2006,2007,2008 d)d)

2009 d( noe)d aie@Eo$d:o erooazsr dDGo.
The following data of a lirms demand for production is given for the period

2001-2005. By using the least squafe method find out the demand for firm's

oroduction for the vear 2O06, 2OO7, 2OOg and 20O9.

Year
ddF

Denand (nillioa tonnesl
deaf

(dte* t3ddcg)

200r 45

2002 52

2003 48

2004 55

2005 60

11. d\oddd 0o$$d$4 i"1 xg earb eruoodddo3raoaTi.ad:uordudaaA doaeoA.
criti"cally examine Liw of supply with suitable diagram alrd examples.

12. .a9dosD Ei-gde eo$$dd:* &d:uord"daan dogeo:r.
Critically examine the Law of Diminishing Returns Theory.

13. erodod drdl emd, aodddo$li$$4 ddFtu.

Discuss Internal and External Economies.
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